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Welcome to this survey



What is your experimenter ID?

Please keep in mind that others around you may be answering different questions, so you might finish at different
times.
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Please hit next to move on to the next section. Be patient and only click next once, as the next section may take
some time to load.
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In this experiment, we will ask you to make choices in make-believe situations. These are serious make-believe
situations involving long-run investing decisions you could face. Please focus on the situations we give you, without
bringing in any other opportunities you have in the real world.

What happens to you depends on your choices and luck. What happens to you will be shown by a box like this:

$100,000/yr

This amount of money is how much you will be able ta spend every year during retirement from age 65 on_ltis
the only money you will be able to spend each year. It must be used to cover rent, food, clothing, entertainment,
etc. This amount is what you have to spend after paying income taxes.
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As we said, some of what happens to yvou depends on luck. We will ask you to think about luck in terms of
spinners. You have probably seen spinners in children's games. You flick a small pointer on a circle, with
different outcomes depending on where the pointer lands. The size ofthe outcomes represents the chance
of landing in that paricular area. For example, this spinner gives you an equal chance of 60,000 peryear or
200,000 per year, to spend each year during retirement from age 65 on:

£60,000/yr

Instead of this sort of picture, we're going to show the same spinner with a “tree” like this (it l[ooks like a free
an its side):

—-——— o = = = P $60,000/yr

= = = =P $200,000/yr

Instead of inside the spinner, what happens is shown by an arrow from that part of the spinner. We're doing
this because there won't be room inside the spinners! Also, we will |label different options with a single letter
(like "A™), or a set of letters (like "BCE™). This just makes referring to different options easier.



When there is no spinner leading to a dollar amount, that amount does not involve any luck—it is guaranteed.
These options will be labeled "Conservative" to remind you that they are safe and guaranteed.

Conservative
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Trees like the one below are important for the experiment! They combine all of the sorts of information we've introduced into one picture.

In the decision below, you have a choice between a conservative option (labeled E) and a risky option (labeled F). The choice, shown by
the green box. is made before retirement. The label above the green box, "at age 50" tells you that you should pretend to be 50 years
old when making this decision. The label above the money amounts, "from age 65 on," tells you that these are the amount you might
have each year for spending during retirement from age 65 on.

Choosing the conservative option (E) guarantees you $150.000 per year for spending during retirement from age 65 on.

The risky option (F) is shown by a spinner. As you can see. risk can have its rewards. Choosing this option gives you either $108 000 or
$225 000 per year for spending during retirement from age 65 on.

at age 50 from age 65 on

Conservative

» $150,000/yr

50

ne

= p| $108,000/yr

= = =)p| $225,000/yr
50%




Let's move on to a short quiz to check your understanding.
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In this plan, what is the chance of getting exactly $72,000 per year from age 65 on?

from age 65 on

25%
20%
75%
100%
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In this plan, what is the chance of getting exactly $150,000 per year from age 65 on?

from age 65 on

25%
20%
5%
100%
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How old should you pretend to be when choosing this plan?

from age 65 on

>| $72,000/yr |

5

%:bl $150,000/yr |

3o years old
a0 years old
65 years old
It does not matter
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Let's say you chose option D. What is the chance of getting exactly $52,000 per year from age 65 on?

at age 50 from age 65 on
Conservative

P $52,000/yr |

» $108,000/yr |

2 25%
© 50%
© 75%
© 100%
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How old should you pretend to be when choosing this plan?

from age 65 on

>| $72,000/yr |

5

— l3'°£=>| $150,000/yr |

35 years old
50 years old
65 years old
It does not matter
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You got 4 /6 correct.

The following slides will review the questions you got wrong.
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In this plan, what is the chance of getting exactly $150,000 per year from age 65 on?

from age 65 on

ANSWER: There is a 50% chance, as shown by the double-arrow pointing to the box with $150,000/yr.
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How old should you pretend to be when choosing this plan?

from age 65 on

>| $72,000/yr |

u%:b| $150,000/yr |

ANSWER: You should pretend you are 50 years old, as shown by the label above the blue box that says "at age
5[:]-“
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Let's move on to another short quiz to check your understanding.
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How old should you pretend that you are when making the decision A or B?

at age 35 at age 50 from age 65 on

C ti .
A onservative >| gluu,muh" |

Conservative
[ $72,000/yr

we)

i
I
I

= C
) 50%
2 D\f r= =5E%=>{ $52,000//yr
| > . .

50%
== == O{ S108,000/yr

Il 50%
] Conservative
oo - E o 31500000
F == 108,000/ yr
\f “50% =y $ 1y
= = ;ﬂﬁé 5225,000/yr

@ 35 years old
) 50 years old
) B5 years old
) It doesn't matter
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from age 65 on

Conservative

$100,000/yr

c Conservative _




Let's say you chose option B, and are now deciding between C or D_ If you choose D, what is the chance of
getting exactly $52,000 per year from age 65 on?

at age 35 atage 50 from age 65 on

C ti :
A onservative ’| $1ﬂnJmﬂfvr |

Conservative

i
1]
n 50% L
| P '\I_ _T.._:: =0 ’I 552,000/yr |
' 50%

= === 0{ $108,000/yr |

Wso%
1 Conservative
r= === EorF? E » $150,000/yr |

F\ S $108,000/yr |

or)
1
1
1}

]

L= === P 5225,000/yr

© 25%
© 50%
© 75%
@ 100%
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What is the chance of getting exactly $108,000 per year from age 65 on?

from age 65 on

25%
S P 552,000/yr

- ;E;A S108,000/yr |

= | $150,000/yr |
50%

25%
20%
5%
100%

| << Back | | Next > |




Flease review the following questions that you got wrong.
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Let's say you chose option B, and are now deciding between C or D {pretend that the first coin flip rules out E or
F). If you choose D, what is the chance of getting exactly $52,000 per year from age 65 on?

at age 35 atage 50 from age 65 on

C ti
A onservative ’| $1ﬂﬂJﬂﬂﬂfvr |

Conservative

B ;n; = C » 5$72,000/yr |
\ r = =EE%=’| 552,000/yr |

.- 2% » $108,000/yr |

Conservative

» $150,000/yr |

E
F\‘ r = =5=n%=>| $108,000/yr |

)| $225,000/yr |

ANSWER: 50%, as is shown by the label on the double-arrow coming from the spinner from decision D, leading to
the box with "$52 000/yr."
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Congratulations! You may move on to the next section.
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Please hit next to move on to the next section. Be patient and only click next once, as the next section may take
some time to load.
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In addition to the instructions you've already seen, you should imagine the following situation. These things are
meant to help make your decisions a little easier, by removing some uncertainties you might have otherwise
considered in your decision making:

The government provides free medical insurance, and you are in good health.
The government no longer provides social security (i.e. monthly checks).
There is no inflation.

Imagine that your friends and extended family outside of your household do not need financial help from you, and
you cannot ask them for money.

When you retire at age 65, you plan to move into rental housing that will have a monthly payment.

MNote that you have no other resources beyond the amounts specified by your decisions. For example,
any money you get from selling your existing home has already been figured into the yearly spending you can
afford.
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Let's move on to a short quiz to make sure you understand the assumptions you should make throughout the rest
of the experniment.
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When you make choices, do you need to worry about how you'll pay for medical expenses?
Yes
No
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In the make-believe situations we give you, do you get monthly social security checks?
Yes
MNo
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In the make-believe situations we give you, are you allowed to receive money from relatives?
Yes
No
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In the make-believe situations we give you, do you need to worry about paying rent?
Yes
Mo
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In the make-believe situations we give you, do you need to worry about inflation?
Yes
No
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In the make-believe situations we give you, should you imagine that you have financial resources other than those
we describe?

Yes
MNo
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You got 4 / 6 correct. These assumptions are important for the remainder of the experiment, so please review
them again.
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In addition to the instructions you've already seen, you should imagine the following situation. These things are
meant to help make your decisions a liftle easier, by remaving some uncertainties you might have otherwise
considered in your decision making:

The government provides free medical insurance, and you are in good health.
The government no longer provides social security (i.e. monthly checks).
There is no inflation.

Imagine that your friends and extended family outside of your household do neot need financial help from you, and
you cannot ask them for money.

When you retire at age 65, you plan to move into rental housing that will have a monthly payment.

Note that you have no other resources beyond the amounts specified by your decisions. For example,
any money you get from selling your existing home has already been figured into the yearly spending you can
afford.
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Let's move on to a short quiz to make sure you understand the assumptions you should make throughout the rest
of the experiment.
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When you make choices, do you need to worry about how you'll pay for medical expenses?
Yes
@ No
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In the make-believe situations we give you, do you get monthly social security checks?
Yes
@ Mo
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In the make-believe situations we give you, are you allowed to receive money from relatives?
Yes
@ No
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In the make-believe situations we give you, do you need to worry about paying rent?
@ Yes
MNo
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In the make-believe situations we give you, do you need to worry about inflation?
Yes
@ Mo
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In the make-believe situations we give you, should you imagine that you have financial resources other than those
we describe?

Yes
@ No
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Congratulations! You passed the quiz.
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Please hit next to move on to the next section. Be patient and only click next once, as the next section may take
some time to load.
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We will now ask you to make choices in make-believe situations. These are serious make-believe situations

invalving long-run investing decisions you could face. Please focus on the situations we give you, without bringing
in any other opportunities you have in the real world.

What happens to you depends on both your choices and luck.
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Imagine that you must choose between two retirement plans. One guarantees you will receive $100,000 each year
during your retirement, from age 65 on. The other is uncertain, and gives you a 50-50 chance of receiving either a
higher amount every year during retirement, or a lower amount every year during retirement.

Pretend that this is the only money you will be able to spend each year during retirement. Medical care and
taxes have already been taken care of, but this money is all you have for rent, food, clothing, entertainment, etc.

Which would you choose?

$50,000 for sure to spend each year during retirement
50-50 chance of $65,000 or $45,000 to spend each year during retirement
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Imagine that you must choose between two retirement plans. One guarantees you will receive $100,000 each year
during your retirement, from age 65 on. The other is uncertain, and gives you a 50-50 chance of receiving either a
higher amount every year during retirement, or a lower amount every year during retirement.

Pretend that this is the only money you will be able to spend each year during retirement. Medical care and
taxes have already been taken care of, but this money is all you have for rent, food, clothing, entertainment, etc.

Which would you choose?

$50,000 for sure to spend each year during retirement
50-50 chance of $65,000 or $42,300 to spend each year during retirement
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Imagine that you must choose between two retirement plans. One guarantees you will receive $100,000 each year
during your retirement, from age 65 on. The other is uncertain, and gives you a 50-50 chance of receiving either a
higher amount every year during retirement, or a lower amount every year during retirement.

Pretend that this is the only money you will be able to spend each year during retirement. Medical care and
taxes have already been taken care of, but this money is all you have for rent, food, clothing, entertainment, etc.

Which would you choose?

$50,000 for sure to spend each year during retirement
50-50 chance of $65,000 or $43,750 fo spend each year during retirement
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Imagine that you must choose between two retirement plans. One guarantees you will receive $100,000 each year
during your retirement, from age 65 on. The other is uncertain, and gives you a 50-50 chance of receiving either a
higher amount every year during retirement, or a lower amount every year during retirement.

Pretend that this is the only money you will be able to spend each year during retirement. Medical care and
taxes have already been taken care of, but this money is all you have for rent, food, clothing, entertainment, etc.

Which would you choose?

$50,000 for sure to spend each year during retirement
50-50 chance of $85,000 or $44,200 to spend each year during retirement
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Imagine that you must choose between two retirement plans. One guarantees you will receive $100,000 each year
during your retirement, from age 65 on. The other is uncertain, and gives you a 50-50 chance of receiving either a
higher amount every year during retirement, or a lower amount every year during retirement.

Pretend that this is the only money you will be able to spend each year during retirement. Medical care and
taxes have already been taken care of, but this money is all you have for rent, food, clothing, entertainment, etc.

Which would you choose?

$50,000 for sure to spend each year during retirement
50-50 chance of $85,000 or $39,250 to spend each year during retirement
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Imagine that you must choose between two retirement plans. One guarantees you will receive $100,000 each year
during your retirement, from age 65 on. The other is uncertain, and gives you a 50-50 chance of receiving either a
higher amount every year during retirement, or a lower amount every year during retirement.

Pretend that this is the only money you will be able to spend each year during retirement. Medical care and
taxes have already been taken care of, but this money is all you have for rent, food, clothing, entertainment, etc.

Which would you choose?

$50,000 for sure to spend each year during retirement
50-50 chance of $85,000 or $30,050 to spend each year during retirement
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Imagine that you must choose between two retirement plans. One guarantees you will receive $100,000 each year
during your retirement, from age 65 on. The other is uncertain, and gives you a 50-50 chance of receiving either a
higher amount every year during retirement, or a lower amount every year during retirement.

Pretend that this is the only money you will be able to spend each year during retirement. Medical care and
taxes have already been taken care of, but this money is all you have for rent, food, clothing, entertainment, etc.

Which would you choose?

$50,000 for sure to spend each year during retirement
50-50 chance of $100,000 or $44,050 to spend each year during retirement
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Imagine that you must choose between two retirement plans. One guarantees you will receive $100,000 each year
during your retirement, from age 635 on. The other is uncertain, and gives you a 50-20 chance of receiving either a
higher amount every year during retirement, or a lower amount every year during retirement.

Pretend that this is the only money you will be able to spend each year during retirement. Medical care and
taxes have already been taken care of, but this money is all you have for rent, food, clothing, entertainment, etc.

Which would you choose?

$50,000 for sure to spend each year during retirement
50-50 chance of $100,000 or $38,250 to spend each year during retirement
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Imagine that you must choose between two retirement plans. One guarantees you will receive $100,000 each year
during your retirement, from age 65 on. The other is uncertain, and gives you a 50-50 chance of receiving either a
higher amount every year during retirement, or a lower amount every year during retirement.

Pretend that this is the only money you will be able to spend each year during retirement. Medical care and
taxes have already been taken care of, but this money is all you have for rent, food, clothing, entertainment, etc.

Which would you choose?

$50,000 for sure to spend each year during retirement
50-50 chance of $100,000 or $26,500 to spend each year during retirement
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Imagine that you must choose between two retirement plans. One guarantees you will receive $100,000 each year
during your retirement, from age 65 on. The other is uncertain, and gives you a 50-50 chance of receiving either a
higher amount every year during retirement, or a lower amount every year during retirement.

Pretend that this is the only money you will be able to spend each year during retirement. Medical care and
taxes have already been taken care of, but this money is all you have for rent, food, clothing, entertainment, etc.

Which would you choose?

$50,000 for sure to spend each year during retirement
50-50 chance of $125,000 or $44,000 to spend each year during retirement
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Imagine that you must choose between two retirement plans. One guarantees you will receive $100,000 each year
during your retirement, from age 65 on. The other is uncertain, and gives you a 50-50 chance of receiving either a
higher amount every year during retirement, or a lower amount every year during retirement.

Pretend that this is the only money you will be able to spend each year during retirement. Medical care and
taxes have already been taken care of, but this money is all you have for rent, food, clothing, entertainment, etc.

Which would you choose?

$50,000 for sure to spend each year during retirement
50-50 chance of $125,000 or $37,400 to spend each year during retirement
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Imagine that you must choose between two retirement plans. One guarantees you will receive $100,000 each year
during your retirement, from age 65 on. The other is uncertain, and gives you a 50-50 chance of receiving either a
higher amount every year during retirement, or a lower amount every year during retirement.

Pretend that this is the only money you will be able to spend each year during retirement. Medical care and
taxes have already been taken care of, but this money is all you have for rent, food, clothing, entertainment, etc.

Which would you choose?

$50,000 for sure to spend each year during retirement
50-50 chance of $125,000 or $41,300 to spend each year during retirement
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Please hit next to move on to the next section. Be patient and only click next once, as the next section may take
some time to load.
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lan Trantivi is facing a weird problem. He is on a game show, and has just won! As a prize, he can choose one of
three piles of stuff. He says that he prefers the first pile to the second, the second pile to the third, and the third pile

to the firstl

Do you think you could ever imagine feeling this way?
Yes, | can imagine feeling like lan about some number of choices.

Mo, | cannot imagine feeling like lan about some number of choices.
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Please hit next to move on to the next section. Be patient and only click next once, as the next section may take
some time to load.
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Lets move on to the next set of questions (10 questions total). You need to make a choice between two investment plans, Option 1 and Option 2, imagining that you are
currently 35 years old. Each investment plan has different possible outcomes for how much you will be able to spend each year during retirement (from age 65 on). Mote
that some investment plans are named by one letter, like "A” below; other investment plans are named by more than one letter, like "BCE™ below.

The picture shows the chance of each cutcome happening next to the outcome (ifthe chance is less than 100%). Mote that 2 50% chance is twice as likely to happen as a
25% chance.

To select your choice for each question, you have to click the small gray circle under the plan (not shown on this page). The picture below illustrates the kind of
question you will answer on the following screens (This screen is not a question you need to answer).

1 2

il T g

at age 35 from age 65 on at age 35 from age 65 on

r= === 547,000fyr |
0% |

|! 5
=_’uh L ssooele | =_BCE .
mn 50%

v====1 $75000/yr |

In the following questions, there will be an “Instructions” link atthe top of the page, which vou can click to read these instructions again.



Instructions

at age 35

from age 65 on at age 35 from age 65 on

25%

jm————- * 544 000/ yr | r= === ¢ 547,000/yr |

] - 50% |

BDF @)= =TS sos00r | BCE »

; i wr

. V= = =2'%{ srs.000ivr |

— — — — — | s112,500/yr | et ) il i
25% :

Click the above small circle to choose mel Click the above small circle to choose mel
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Let's move on to the next set of questions (10 questions total). You need to make a choice between two investment plans, Option 1 and Option 2, imagining that you are
currently 35 years old. Each investment plan has different possible outcomes for how much you will be able to spend each year during retirement (from age 65 on). Note that some
investment plans are named by one letter, like "A" or "B"; other investment plans are named by more than one letter, like "BCE" or "ACE".

The picture shows the chance of each outcome happening next to the outcome (if the chance is less than 100%). Note that a 50% chance is twice as likely to happen as a 25% chance.

To select your choice for each question, you have to click the small gray circle under the plan (not shown on this page). The picture below illustrates the kind of
question you will answer on the following screens (This screen is not a question you need to answer).

You can return to the experiment by clicking on the experiment's tab in your browser.



Instructions

at age 35 from age 65 on at age 35 from age 65 on
50% :
F= ===y 547,000/yr | F= ===zl $47,000fyr |
1] 50% ! n !
Ip. ') 25% 1
BCE o BCF @ _ 2%, sosoon |
1
1] s0% b
L==== ¢ 575000/yr | : |
) === W 5112,500fyr |
25% :
Click the above small circle to choose me! Click the above small circle to choose me!



Instructions

at age 35 from age 65 on at age 35 from age 65 on

25%

- === » saa000/yr |

I

A 50% | A
BDF P = == 570,500fyr | A P 550,000/ yr

1 |

1 ]

=== = = = S112,500fyr |
25% :

Click the above small circle to choose me! Click the above small circle to choose me!
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Instructions

at age 35 from age 65 on at age 35 from age 65 on
25% :

EE——— +  544,000/yr | .
J r= === zp 547,000yr |

! , I

= = =M 570,500/ yr
BDE W - e | BCE S

1] r ] ] 50%
= === $75,000/yr | v= === $75.000/yr |
50% )

Click the above small circle to choose mel Click the above small circle to choose mel
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Instructions

at age 35 from age 65 on at age 35 from age 65 on
25% 50% | :
- === » saa,000/yr | r= ===y 47,000/ |

l 1

50% ’
BDF :.: === $70,500/yr | BCF =.. _ 5% " s70,500/yr |

1 & I L
: - $112,500/yr | ' ' '

-— == - " yr o e ==

= 25%!- $112,500/yr |

Click the above small circle to choose mel Click the above small circle to choose mel
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Instructions

at age 35 from age 65 on at age 35 from age 65 on
¥ 25% .
= = = =% sas,000yr | jo = |
! ' !
50% 1 - - 70,500, |
BDF :‘ === 470,500/yr | BDE :. =, F_ $70,500 yr :
i |
| ) 1] ]
_____ < $112,500/yr | L= === ¢ $75000fyr |
25% . 500

Click the above small circle to choose mel Click the above small circle to choose mel
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Instructions

atage 35

BDE

from age 65 on

25%
———— # saa,000/yr |
1
= — — =} 570,500/yr |
¥ 25%
] -
= === 475,000/ yr |
50%

at age 35

b

>

from age 65 on

£50,000/yr

Click the above small circle to choose mel

Click the above small circle to choose mel
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Instructions

at age 35

from age 65 on at age 35 from age 65 on
50%
IrI: === :M 547,000/yr |
BCF @ _ %, o500 | A ¥ $s0,000/yr |
1 g :
1 :
- ¥ $112,500/yr |
25% :

Click the above small circle to choose mel Click the above small circle to choose mel
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Instructions

at age 35 from age 65 on at age 35 from age 65 on
F= === :p 547,000/yr |
1] 50%
A P 550,000/yr BCE :-
I 50%
v= === $75000/yr |
Click the abave small circle to choose mel Click the above small circle to choose mel



Instructions

at age 35 from age 65 on at age 35 from age 65 on

B 547,000/yr |

— — —» $70,500fyr | p— .
25% - - — = 570,500{yr |

> $75,000/yr |
50%

¥ $112,500/yr |
= |

Click the above small circle to choose mel Click the above small circle to choose mel
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Please hit next to move on to the next section. Be patient and only click next once, as the next section may take
some time to load.
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Describe the extent to which you agree with the following statement:

| prefer complex to simple problems.

Very strong agreement

Strong agreement

Moderate agreement

Slight agreement

Meither agreement nor disagreement
Slight disagreement

Moderate disagreement

Strong disagreement

\ery strong disagreement
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Describe the extent to which you agree with the following statement:

| like to have the responsibility of handling a situation that requires a lot of thinking.

Very strong agreement

Strong agreement

Moderate agreement

Slight agreement

Meither agreement nor disagreement
Slight disagreement

Moderate disagreement

Strong disagreement

Very strong disagreement
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Describe the extent to which you agree with the following statement:

Thinking is not my idea of fun.

Very strong agreement

Strong agreement

Moderate agreement

Slight agreement

Meither agreement nor disagreement
Slight disagreement

Moderate disagreement

Strong disagreement

Very strong disagreement
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Describe the extent to which you agree with the following statement:

| would rather do something that requires little thought than something that is sure to challenge my thinking
abilities.

Very strong agreement

Strong agreement

Moderate agreement

Slight agreement

Meither agreement nor disagreement
Slight disagreement

Moderate disagreement

Strong disagreement

\ery strong disagreement
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Describe the extent to which you agree with the following statement:

| try to anticipate and avoid situations where there is likely a chance | will have to think in depth about something.

Very strong agreement

Strong agreement

Moderate agreement

Slight agreement

Meither agreement nor disagreement
Slight disagreement

Moderate disagreement

Strong disagreement

Very strong disagreement
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Describe the extent to which you agree with the following statement:

| find satisfaction in deliberating hard and for long hours.

Very strong agreement

Strong agreement

Moderate agreement

Slight agreement

Meither agreement nor disagreement
Slight disagreement

Moderate disagreement

Strong disagreement

Very strong disagreement
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Describe the extent to which you agree with the following statement:

| anly think as hard as | have to.

Very strong agreement

Strong agreement

Moderate agreement

Slight agreement

Meither agreement nor disagreement
Slight disagreement

Moderate disagreement

Strong disagreement

\ery strong disagreement
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Describe the extent to which you agree with the following statement:

| prefer to think about small, daily projects to long-term ones.

Very strong agreement

Strong agreement

Moderate agreement

Slight agreement

Meither agreement nor disagreement
Slight disagreement

Moderate disagreement

Strong disagreement

\ery strong disagreement
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Describe the extent to which you agree with the following statement:

| like tasks that require little thought once I've learned them.

Very strong agreement

Strong agreement

Moderate agreement

Slight agreement

Meither agreement nor disagreement
Slight disagreement

Moderate disagreement

Strong disagreement

Very strong disagreement
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Describe the extent to which you agree with the following statement:

The idea of relying on thought to make my way to the top appeals to me.

Very strong agreement

Strong agreement

Moderate agreement

Slight agreement

Meither agreement nor disagreement
Slight disagreement

Moderate disagreement

Strong disagreement

Very strong disagreement
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Please hit next to move on to the next section. Be patient and only click next once, as the next section may take
some time to load.
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Let's move on to the next set of questions (10 questions total). You need to make a choice between two investment plans, Option 1 and Option 2, imagining that you are
currently 35 years old. Each investment plan has different possible outcomes for how much you will be able to spend each year during retirement (from age 65 on). Mote
that some investment plans are named by one letter, like "A” below; other investment plans are named by more than one letter, like "BCE" below.

Spinners show the chances of different outcomes. From a spinner, the chance of taking each fork is shown next to that fork. Each fork can lead either to another spinner, or
directly to a level of yearly spending during retirement. Mote that a path with a 50% chance at one fork, followed by another 50% chance at a later fork, means that there is
anly a 25% chance of getting all the way to the end of that path.

To select your choice for each question, you have to click the small gray circle under the plan (not shown on this page). The picture below illustrates the kKind of
question you will answer on the following screens (This screen is not a question you need to answer).
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Let's move on to the next set of questions (10 questions total). You need to make a choice between two investment plans, Option 1 and Option 2, imagining that you are
currently 35 years old. Each investment plan has different possible outcomes for how much you will be able to spend each year during retirement {from age 65 on). Note that some
investment plans are named by one letter, like "A" or "B"; other investment plans are named by more than one letter, like "BCE" or "ACE.

Spinners show the chances of different outcomes. From a spinner, the chance of taking each fork is shown next to that fork. Each fork can lead either to another spinner, or directly to a
level of yearly spending during retirement. Note that a path with a 50% chance at one fork, followed by another 50% chance at a later fork, means that there is only a 25% chance of
getting all the way to the end of that path.

To select your choice for each question, you have to click the small gray circle under the plan (not shown on this page). The picture below illustrates the kind of
question you will answer on the following screens (This screen is not a question you need to answer).

You can return to the experiment by clicking on the experiment's tab in your browser.
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Please hit next to move on to the next section. Be patient and only click next once, as the next section may take
some time to load.
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The following are two personality traits that may or may not apply to you. Please indicate the extent to which you
agree or disagree with whether the pair of traits applies to you, even if one charactenstic applies more strongly
than the other.

Extraverted. enthusiastic.

Disagree strongly
Disagree moderately
Disagree a little

Meither agree nor disagree
Agree a litfle

Agree moderately

Agree strongly
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The following are two personality traits that may or may not apply to you. Please indicate the extent to which you
agree or disagree with whether the pair of traits applies to you, even if one characteristic applies maore strongly
than the other.

Critical, quarrelsome.

Disagree strongly
Disagree moderately
Disagree a little

Meither agree nor disagree
Agree a little

Agree moderately

Agree strongly
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The following are two personality traits that may or may not apply to you. Please indicate the extent to which you
agree or disagree with whether the pair of traits applies to you, even if one characteristic applies more strongly
than the other.

Dependable, self-disciplined.

Disagree strongly
Disagree moderately
Disagree a little

Meither agree nor disagree
Agree a little

Agree moderately

Agree strongly
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The following are two personality traits that may or may not apply to you. Please indicate the extent to which you
agree or disagree with whether the pair of traits applies to you, even if one characteristic applies more strongly
than the other.

Anxious, easily upset.

Disagree strongly
Disagree moderately
Disagree a little

Meither agree nor disagree
Agree a little

Agree moderately

Agree strongly
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The following are two personality traits that may or may not apply to you. Please indicate the extent to which you
agree or disagree with whether the pair of traits applies to you, even if one characteristic applies more strongly
than the other.

Open to new experiences, complex.

Disagree strongly
Disagree moderately
Disagree a little

Meither agree nor disagree
Agree a little

Agree moderately

Agree strongly
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The following are two personality traits that may or may not apply to you. Please indicate the extent to which you
agree or disagree with whether the pair of traits applies to you, even if one characteristic applies more strongly
than the other.

Reserved, quiet.

Disagree strongly
Disagree moderately
Disagree a little

Meither agree nor disagree
Agree a little

Agree moderately

Agree strongly
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The following are two personality traits that may or may not apply to you. Please indicate the extent to which you
agree or disagree with whether the pair of traits applies to you, even If one characteristic applies more strongly
than the other.

Sympathetic, warm.

Disagree strongly
Disagree moderately
Disagree a litile

Meither agree nor disagree
Agree a little

Agree moderately

Agree strongly
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The following are two personality traits that may or may not apply to you. Please indicate the extent to which you
agree or disagree with whether the pair of traits applies to you, even if one characteristic applies more strongly
than the other.

Disorganized, careless.

Disagree strongly
Disagree moderately
Disagree a little

Meither agree nor disagree
Agree a little

Agree moderately

Agree strongly
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The following are two personality traits that may or may not apply to you. Please indicate the extent to which you
agree or disagree with whether the pair of traits applies to you, even if one characteristic applies mare strongly
than the other.

Calm, emaotionally stable.

Disagree strongly
Disagree moderately
Disagree a little

Neither agree nor disagree
Agree a lifle

Agree moderately

Agree strongly
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The following are two personality traits that may or may not apply to you. Please indicate the extent to which you
agree or disagree with whether the pair of traits applies to you, even if one characteristic applies more strongly
than the other.

Conventional, uncreative.

Disagree strongly
Disagree moderately
Disagree a little

Meither agree nor disagree
Agree a little

Agree moderately

Agree strongly
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Please hit next to move on to the next section. Be patient and only click next once, as the next section may take
some time to load.
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Lets move on to the next set of questions (10 questions total). You need to make a choice between two investment plans, Option 1 and Option 2. Each investment plan
has a set of choices locked in along the way (at age 35 and age 50), shown by circled letters, that lead to possible levels of yearly spending during retirement (from age 65
an). Grayed-out parts are used to show things that can't happen if you choose that investment plan.

Spinners show the chances of different outcomes. From a spinner, the chance of taking each fork is shown next to that fork. Each fork can lead either to a locked in choice,
ar directly to a level of yearly spending during retirement. Mote that a path with a 50% chance at one fork, followed by another 50% chance at a later fork, means that there is
anly a 25% chance of getting all the way to the end of that path.

To select your choice for each question, you have to click the small gray circle under the plan (not shown on this page). The picture below illustrates the kind of
question you will answer on the following screens (This screen is not a question you need to answer).

atage 35 at age 50 from age 65 on at age 35 at age 50 from age 65 on

Conservative _ !
=@ - - - " SSDJMUIF'H'- -

@)
ot
ET

|

Conservative _ 1
e 547,000 yr
1] |
W spg ; ;
n Conservative _ 1
o )| l—(::}_’l 575,000/yr




Instructions

atage 35 from age 65 on at age 35 from age 65 on

Conservative

@ $47,000/yr

=h-. 544,000/ yr
— #. 570,500 yr

Conservative
575,000/ yr

B $70,500/yr

» $112,500/yr |

Click the above small circle to choose mel Click the above small circle to choose mel

<< Baox || Mext ==



Instructions

from age 65 on

from age 65 on at age 35 at age 50

atage 50
Conservative |
$47,000/yr

Conservative _ ]
547,000/ yr @ - A —
' : :: 50%

at age 35

Conservative _r
575,000 /yr

=» $70,500/r

5
- 50% | ]
= = P 5112,500yr

L= =

Click the above small circle to choose me!

Click the above small circle to choose me!
<< Back || Mext ==



Instructions

atage 35 at age 50 from age 65 on at age 35 at age 50 from age 65 on
Conservative _
A — % sso0,000/yr
B P ===
o _
r====}p 544,000 yr
" it #- 570,500 yr
L1 50% L
n_ _
.= === . 570,500
A R, L fyr
50% |
IL-:: = = P 5112,500fyr
Click the above small circle to choose mel Click the above small circle to choose mel

[ << Back|[ Mext ==



Instructions

at age 35 atage 50 from age 65 on atage 35 atage 50 from age 65 on

Conservative

e e i L e S47,000/yr

® 5 | ® iz
r====pF 544,000/yr

" R ey e #. 570,500 yr "

509 L W g

n Conservative ] n Conservative _

P —fe—{ - S75,000/yr T — ot - L75,000/yr

Click the above small circle to choose me! Click the above small circle to choose me!

<< Bacx || Next ==



Instructions

at age 35 at age 50 from age 65 on atage 35 at age 50 from age 65 on
I 1 Conservative
@ R = . | B Irl= o —dr - . 547,000 yr
:: 505 : : n S0%
r====p 544,000/yr
" |.I= —b— - #. 570,500 yr . "
LU L ! I 5
ME s n_ _
F N o e . Fi . R E= . Fi
= Sou b-. 70,500 yr | - Y F. $70,500/yr
- 50% | ] - 50% _| ]
L= = = = ¥ 5112,500{yr L= = = = # 5112,500fyr

Click the above small circle to choose mel Click the above small circle to choose mel

<= Back || Next 3=-3=-|



Instructions

atage 35 from age 65 on atage 35 from age 65 on

—
(B

J ] o L h-. 544,000 yr . r = b. 544,000 yr

- #. 570,500 yr —— #. 570,500 yr
Canservative
- $75,000/yr

M $70,500/yr

$ $112,500/yr |

Click the above small circle to choose mel Click the above small circle to choose me!

<< Baox || Mext ==



Instructions

at age 35 atage 50 from age 65 on at age 35 atage 50 from age 65 on

Conservative

A sl | N —

n R R — b. 544,000 yr

" oy #. 570,500 yr

L1 50% L

[{] Conservative _

T — - L75,000 yr
Click the above small circle to choose mel Click the above small circle to choose mel

<< Baox || Next ==



Instructions

from age 65 on

at age 50

Conservative _ «
P 550,000y

at age 35

from age 65 on

at age 35 at age 50

Conservative
547,000/ yr

M $70,500/yr

%
- 50% | ]
= ¥ 5112500 yr

L= =

Click the above small circle to choose me!

Click the above small circle to choose me!
<< Baok | MNext ==



Instructions

atage 35 at age 50 from age 65 on atage 35 atage 50 from age 65 on

Conservative _ ¢ !
n rvative o do0er —

Conservative

@ Irl_ —H— S47,000/yr
) 50%
llsm
1] Conservative _
e : 575,000 yr
Click the above small circle to choose mel Click the above small circle to choose mel

<< Badk | Mesxt == |



Instructions

from age 65 on

at age 35 at age 50

from age 65 on

at age 35 at age 50
Conservative _ 1 T 1
547, 000/yr B A
: : :: 50% ; :
r====pk 544000fyr
l — #. 570,500 yr

h' = =

Conservative
. $75,000/yr

b $70,500/yr

%
- 50% | ]
= ¥ 5112,500/yr

Click the abaove small circle to choose mel

Click the above small circle to choose mel
| << Back || Mext >=



Flease hit next to move on to the next section. Be patient and only click next once, as the next section may take
some time to load.
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Directions: In this task, on each screen you will be presented with several numbers that make up a series. There
will be a blank somewhere in the series. Sometimes the blank will be at the end of the series, and sometimes the
blank will be in the middle. Please enter the number that goes in each blank.

For example:
Please enter the number that belongs in the empty box.

2,46,
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Below is another example.
Please enter the number that belongs in the empty box.

L2250
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You will now see six more questions like the ones you just did.

Instructions:

& & & & &

L

Please enter the number that belongs in the empty box.

Sometimes the blank will be at the end of the series, and sometimes it may be in the middle.

The numbers might increase, like 1, 2, 3, or decrease, like 6, 4, 2.

Some of the problems may be easy but others may be hard. Just do the best you can.

It is more important to answer the item correctly than to answer quickly, so take a little time to think before
answering.

It is okay If you do not know the answer because some of the items are intended to be very difficult.

* |nafew cases, more than one number may be correct. Please give only one answer per blank. If your

answer i1s one of the correct answers, you will receive credit.
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Please enter the number that belongs in the empty box.

8 _,12,14
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Flease enter the number that belongs in the empty box.

23, 26, 30, 35, _
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Please enter the number that belongs in the empty box.

18,17, 15, .. 8

2
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Flease enter the number that belongs in the empty box.

o2 26 38 62
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Please enter the number that belongs in the empty box.

-

7
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Flease enter the number that belongs in the empty box.

70,72, _, 84
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Flease enter the number that belongs in the empty box.

T, 1013,
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Please enter the number that belongs in the empty box.

.13,15,18,22
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Please enter the number that belongs in the empty box.

i 7 G P L
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Please enter the number that belongs in the empty box.

G, . 1527 51

2
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Please enter the number that belongs in the empty box.

_, 18, 24, 36, 60
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Please enter the number that belongs in the empty box.

6 33 24, 21,
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Flease hit next to move on to the next section. Be patient and only click next once, as the next section may take
some time to load.
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Imagine you are currently 35 years old. You need to make three decisions. The decision between A and B
takes place now. If you choose B, you also need to make two decisions that will lock in how yvou will invest at
age 50. If you choose A you do not need to make any more decisions. All decisions will affect how much
maney you will be able to spend each year during retirement (from age 65 on).

In each decision, you will choose between two strategies: risky or conservative. Each conservative strategy
will guarantee you a fixed amount to spend each year during retirement. Each risky strategy allows for
possibly higher amounts. You do not need to choose the same kind of strategy in each decision.

at age 35 atage 50 from age 65 on

Conservatinge T 1
A o $s00001

Conservative 1

509
mn |
L A4, 000 yr
\\‘ - o, F_ 44,000y |
' - S0% 1
i === = 570,500 yr
S0% s sty ot B
n Conservative 1
Co BB EorF? E ¥ 575,000 yr
F r====p $70500/yr |
\x -4 E X, M ,500/yr |
W _ sox

AorB?
Ciption A (if vou choose this, no need to answer the other two questions below)
) Option B
CorD?
) Option C
_) Option D
EorfF?
CQption E
Cption F

=< Back || Mext ==



Please hit next to move on to the next section. Be patient and only click next once, as the next section may take
some time to load.
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Imagine you are currently 35 years old, and have chosen risky decision B. You do not vet know how this
decision has turned out. So, yvou need to make two decisions that will lock-in how you will invest at age 50,
These decisions will affect how much money you will be able to spend each year during retirement (fram age
G5 on).

In each decision, you will choose between two strategies: risky or conservative. Each conservative strategy
will guarantee you a fixed amount to spend each year during retirement. Each risky strategy allows for
possibly higher amounts. You do not need to choose the same kind of strategy in each decision.

at age 35 at age 50 from age 65 on

Conservative r -
lrl: S =C A AL $47,000/yr
§) 50% D - .

r==== 44,000
NS =" Sea0ooivr |

- - S0% T 1
i r====3P» 570,500 yr

su.% |- — 4

[ 1] Conservative I i
frna : o[ s7s00h

F == | 70, 500 |

\\' ok SN ,500fyr |

50% | 1
l-':: == ¥ 5112,500/yr

CorD?
Option C
@ Option D
Eorr?
@ QOption E
| Option F



Please hit next to move on to the next section. Be patient and only click next once, as the next section may take
some time to load.
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Mow let's maove on o the next set of questions (2 questions total). You will be asked to make decisions that
will affect how much you will be able to spend each year during retirement (from age 65 on), imagining that
you are currently 50 years old.

You will also be given information about how decisions you made when you were 35 turned out, that are
beyond your cantrol at this point. These grayed-out parts of the picture are things that could have
happened, but you Know for sure did not happen. The picture below illustrates the kind of question you will
answer on the following screens (This screen is not a question you need to answer).

You will choose between two strategies: risky ar conservative. The conservative strategy will guarantee you a
fixed amount to spend each year during retirement. Under the risky strategy, higher amounts are possible.
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read these instructions again.
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Flease hit next to move on to the next section. Be patient and only click next once, as the next section may take
some time to load.
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Now let's move on to the next set of questions (2 questions total). You will be asked to make decisions that will
affect how much you will be able to spend each year during retirement (from age 65 on), imagining that you are
currently 50 years old. The picture below illustrates the kind of question you will answer on the following
screens (This screen is not a question you need to answer).

You will choose between two strategies: risky or conservative. The conservative strategy will guarantee you a
fixed amount to spend each year during retirement. Under the risky strategy. higher amounts are possible.
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In the following questions, there will be an "Instructions” link at the top of the page, which you can click to read
these instructions again.



Instructions

Current age: 50 years old
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Please hit next to move on to the next section. Be patient and only click next once, as the next section may take
some time to load.
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Suppose the chance it will rain tomorrow is 70%. What is the chance it will not rain tomorrow?

0%
30%
0%
100%
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Suppose the chance it will snow tomorrow is 50%:_ Is it possible for the chance of more than 2 inches of show to
be 40%"7

Yes
No

<< Back | | Mext >> |




Suppose the chance it will snow tomorrow is 50%:_ Is it possible for the chance of more than 2 inches of show to
be 60%"7

Yes
Mo
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A 1% chance is the same as 1 chance out of 100. A 10% chance is the same as 1 chance out of
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Suppose that on each flip, an unfair, loaded coin has 1 out of 3 chance of getting heads. Then, the chance of
getting two heads in a row is 1 out of ?
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Having a hot day makes it more likely that the next day will be hot. If the chances of a hot day are 1 out of 2, then
are the chances of two hot days in a row less than 1 out of 4, or more than 1 out of 47

Less than 1 out of 4
Mare than 1 out of 4
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Which is more likely to happen: something that has a 60% chance of happening, or something that has an 80%
chance of happening?

60% chance of happening is more likely
80% chance of happening is more likely
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Which is more likely to happen: something that has a 1 out of 5 chance of happening, or something that has a 1
out of 6 chance of happening?

1 out of 5 chance of happening is more likely
1 out of 6 chance of happening is more likely
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In a very rainy climate that still has some days without rain, there is always a chance of a day with no rain_ Is it
possible that the chance of rain tomorrow is 90%?

Fossible
Mot possible
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In a very rainy climate that still has some days without rain, there is always a chance of a day with no rain. Is it
possible that the chance of rain tomorrow is 120%7?

Possible
Mot possible
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In a very rainy climate that still has some days without rain, there is always a chance of a day with no rain_Is it
possible that the chance of rain tomorrow is 100%7?

Possible
Not possible

| << Back | | Next »> |




Qut of 100 tosses, a fair coin will give you 50 heads and 50 tails, but random variation sometimes leads to other
numbers. While we don't expect you to know exactly, what is the percent chance that 100 tosses of a fair coin will
end up with fewer than 45 heads? Please enter as a number without a % sign.

| << Back | | Next »> |




QOut of 100 tosses, a fair coin will give you 50 heads and 50 tails, but random variation sometimes leads to other
numbers. While we don't expect you to know exactly, what is the percent chance that 100 tosses of a fair coin will
end up with fewer than 40 heads? Please enter as a number without a % sign.
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QOur research project depends on understanding your choices in a deep way. Now, we're going to ask you about
some of the choices you've made so far. This section may not be relevant to how you've been making decisions,
50 the next slide might just be another waiting screen, or it might take you to a new section.

Flease be patient after you hit next on the following slides. It will sometimes take a while for the next slide to
load. Only hit next once!
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In one question you chose BDF over BCE, but in another question you chose BCE over BDF. Do you think the two situations are different enough that it makes sense to have different
choices, or should they be the same?

at age 35 from age 65 on from age 65 on

= » 544,000/fyr

You ===y > $a7,000/yr
chose :_ + v= === 9 $70,500/yr - 50% [
BDF BDF }v
OVeEr r==== ¥ 570,500/yr

5

BCE: "

575,000/yr

» 5112,500/yr

at age 35 from age 65 on at age 35 from age 65 on

You $44,000/yr ;'I= === :}I. édiﬁuﬁhr .
Ehﬂse = .. En% -
BCE | $70,500/yr BCE

over ’Y 50%

BDF: $112,500/yr = - :b| $75,000/yr |

It makes sense to have the same choice in both questions.
It makes sense to have different choices.
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Why do you want to make different choices in these two situations? Enter your response in the white box below. (YOU MAY NEED TO SCROLL!)

at age 35 from age 65 on from age 65 on
— 44,000 i
50% & 5'}5‘ s i —
You L "v 50 g.-' $47,000/yr
chose T i — g — 570,500 yr
BDF BDF "
over s r====¥» 570500/yr
BCE: L=== W $75,000/yr
L= === p 5112,500fyr

from age 65 on at age 35

from age 65 on

You $44,000/yr r==== :)[ $47,000/yr |
chose = 50%

BCE | $70,500/yr BCE 4 4

over 5 -

BDE: $112,500/yr A== :bl $75,000/yr |
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In one question you chose A over BDF, but in another question you chose BDF over A. Do you think the two situations are different enough that it makes sense to have different choices, or

should they be the same?

at age 35

You
chose

from age 65 on

over
BDF:

You
chose
BDF

aver

It makes sense to have the same choice in both questions.
It makes sense to have different choices.

| Next »> |

p  S$50,000/yr

from age 65 on

550,000/ yr

from age 65 on

544,000/fyr

570,500/yr

$112,500/yr

at age 35 from age 65 on

= » 544,000/yr

5
=== ¥ 570500/yr

BDF &

r====$% 570,500/yr
I 50%
e
50% s
L= === p 5112,500/yr




Please look at your choices from before. Which better represents your preference: your choice of A over BDF, or your choice of BDF over A? (YOU MAY NEED TO SCROLLT)

at age 35

from age 65 on

Choice
of A
BDF:

at age 35

Choice
of BDF A
over A

P 550,000/yr

from age 65 on

$50,000/yr

from age 65 on

544,000/ yr

570,500/yr

$112,500/yr

at age 35 from age 65 on

» 544,000/yr

:_ .s A= === P 570500/yr
BDF Fv
r====P» 570,500/yr
o

L= === p $112,500/yr

| changed my mind: | realized that it does make sense to have different choices in these two situations. | would like to change *both™ of my choices.

I changed my mind: | realized that it does make sense to have different choices in these two situations. | would like to keep my current choices.
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s this what you wanted your choices to be changed to? If so, click next. If not, click back and change your choices to what you want.

at age 35

25%
You

chose I

BDF BDF - 50%
over ’T°= o

A L

from age 65 on

544,000/yr

~ $70,500/yr

Sill, S500/yr

from age 65 on

$50,000/yr
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Why did you want to change your choices as you did? Enter your response in the white box below.

at age 35 from age 65 on from age 65 on

25%

You g i S ¥ 544,000/yr

chose I o

BDF BDF >.= ="="=p $70,500/yr $50,000/yr

over |

A | :

' - — = = — = $112,500/yr

25%

<< Back | | Mext ==




In one question you chose BCF over BDF, but in another question you chose BDF over BCF. Do you think the two situations are different enough that it makes sense to have different
choices, or should they be the same?

at age 35 from age 65 on from age 65 on
r 544,000/ yr
S50%
You i'lz =E=======§M $47,000/yr
chose 570,500/yr
BCF BCF >Y r=== =3 $70,500/yr
aver —— 50% r $70,500/yr
BDF: "7 Sow WY s0%
L==== 3P 5112,500/yr
$112,500/yr

at age 35

from age 65 on at age 35

from age 65 on

— ; 25%

You $47,000/yr o s Y » 544,000fyr
e i |

chose G

SDF $70,500/yr BDF P’: === $70,500/yr

over |

BCF: 1 =
$112s00f/yr | W®¢ 0 =———-- -» 5112,500/yr

It makes sense to have the same choice in both questions.
It makes sense to have different choices.
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Please look at your choices from before. Which better represents your preference: your choice of BCF over BDF, or your choice of BDF over BCF? (YOU MAY NEED TO SCROLLT)

at age 35 from age 65 on from age 65 on

44,000/ yr
=’ » 547,000/
; SR — A p yr
Choice I $70,500/yr
of BCF BCE
- over ’Y r= === 3 $70,500/yr
BDF: R 50% r $70,500/yr
0% o éﬂia » 5112,500/yr I
5112,500/yr

at age 35

aL aET F0p

Choice
of BDF
BCF:

from age 65 on at age 35

I WrIID ST wWp WAl aL aET F0p

S47,000/yr

$70,500/yr =— BDF

.51.12,5ﬂﬂ.ﬁrr

R — — — —

from age 65 on
I WrIID ST wWp WAl

544,000/yr

$70,500/yr

$112,500/yr

a | changed my mind: | realized that it does make sense to have different choices in these two situations. | would like to change "both™ of my choices.

| changed my mind: | realized that it does make sense to have different choices in these two situations. | would like to keep my current choices.
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s this what you wanted your choices to be changed to? If so, click next. If not, click back and change your choices to what you want. (YOU MAY NEED TO SCROLL!)

at age 35 from age 65 on from age 65 on
r= == =¥ 544,000/yr I
_ _52%_ . 50%
You el v 5{|3f 547,000/ yr
chose " i — $70,500/yr
BDF BDF P' $70,500/yr
over s r====¥» 570500/yr
BCF: i 50% -
50% 50% $112,500/yr
L= === p 5112,500fyr
at age 35 from age 65 on from age 65 on
50%
You TR = $47,000/yr 544,000/yr
chose
BCF BCF >.. = ..1.53_5., $70,500/yr $70,500/yr
over |
BDFE: I .
- — — — — =} $112,500/yr $112,500/yr
25%
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Why did you want to change your choices as you did? Enter your response in the white box below. (YOU MAY NEED TO SCROLL!)

You
chose
BDF
over
BCF:

You
chose
BCF
aver
BDFE:

at age 35

at age 35

from age 65 on

0% r= = =5n§5 $ 544,000/yr
E{IE-"
A= === $70,500/yr
r====¥ 570500/yr
S i 50% -
50% e
L= === p 5112,500fyr

from age 65 on

S47,000/yr

S70,500/yr

Slli,Sﬁﬂfyr

from age 65 on

$47,000/yr

570,500/ /yr

5112,500/yr

from age 65 on

544,000/yr

$70,500/yr

$112,500/yr
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In one question you chose BDE over BCF, but in another question you chose BCF over BDE. Do you think the two situations are different enough that it makes sense to have different

choices, or should they be the same?

at age 35

You

BDE BDE |
aver T

E;CF T,

at age 35

You
chose
BCF
over
BDE:

It makes sense to have the same choice in both questions.
It makes sense to have different choices.

| Next »> |

from age 65 on

= == p 544,000/yr

== $70,500/yr

= = =p $75,000/yr

from age 65 on

544,000/ yr

570,500/ yr

575,000/yr

at age 35

from age 65 on

S47,000/yr

570,500/yr

$112,500/yr

from age 65 on

S0% _
;'I= == = :tp 547,000/yr
25%
>.- — — —p $70,500/yr
|
|
e e e - M 5112,500/yr
25%




Please look at your choices from before. Which better represents your preference: your choice of BDE over BCF, or your choice of BCF over BDE? (YOU MAY NEED TO SCROLLI)

at age 35
Choice
of
. BDE BDE
over
BCF:

at age 35

aL aET F0p

Choice
of BCF
BDE:

o p- 544,000/yr -

from age 65 on

B 570,500/ yr

= = P $75,000/yr

from age 65 on
I WrIID ST wWp WAl

$44,000/yr

570,500/yr

S75,000/yr

from age 65 on

S47,000/yr

570,500/yr

$112,500/yr |

at age 35 from age 65 on
aL aET F0p I WrIID ST wWp WAl
50%
;'I= === :p 547,000/yr
25%
I
| S .
S P 5112,500/yr
25%

| changed my mind: | realized that it does make sense to have different choices in these two situations. | would like to change "both™ of my choices.

| changed my mind: | realized that it does make sense to have different choices in these two situations. | would like to keep my current choices.

| << Back | | Next »> |




Why do you want to make different choices in these two situations? Enter your response in the white box below. (YOU MAY NEED TO SCROLLI)

at age 35 from age 65 on from age 65 on
r=e=== 544,000/yr
50% ! 50%
I W s0%
chose e ety
8DE = === p 570,500/yr
BD E " S70,500/yr
over T
BCF: e S e — B — {1 =)| S75,000/yr
50% $112,500/yr
from age 65 on at age 35 from age 65 on
544,000/ yr 50%
You A =p $47,000/yr
chose g
0,500 yr 2504
BCF BCF @ _ =%, s
over 1
BDE: $75,000/yr |
= = = = = =} 5112,500/yr
25%
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In one question you chose A over BCE, but in another question you chose BCE over A. Do you think the two situations are different enough that it makes sense to have different choices, or
should they be the same?

at age 35 from age 65 on from age 65 on
You b $47,000/yr |
chose
A A P 550,000/yr
over So8
BCE: > $75,000/yr |
at age 35 from age 65 on at age 35 from age 65 on
You r|= = = = | 547,000fyr
chose n 50%
BCE $50,000/yr BCE "
over T 50%
A:

v ====3% S$75000/yr |

It makes sense to have the same choice in both questions.
It makes sense to have different choices.
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Why do you want to make different choices in these two situations? Enter your response in the white box below. (YOU MAY NEED TO SCROLLI)

at age 35 from age 65 on

from age 65 on

You

== = = :p $47,000/yr |
Ehﬂse = '. EUE'E E - .
A A P $50,000/yr
over

BLGE E‘=[:'E"‘;:b| $75,000/yr |

from age 65 on at age 35

n 50%

L= === 575000/yr

from age 65 on

<< Back | | Next »> |




In one question you chose BDF over BDE, but in another question you chose BDE over BDF. Do you think the two situations are different enough that it makes sense to have different

choices, or should they be the same?

at age 35 from age 65 on

25%

You o — 4,000/ ye

chose .

BDF BDF == =p $70,500/yr

over

: [

| S— - $112,500/yr

25%

at age 35

You
chose
BDE
aver
BDF:

It makes sense to have the same choice in both questions.
It makes sense to have different choices.

| Mext == |

from age 65 on

544,000/ yr

570,500/yr

$70,500/yr

$112,500/yr

from age 65 on

544,000/ yr

570,500/yr

575,000/yr

at age 35 from age 65 on
r==== P 544,000/yr
=== sox%
]|
vEEEsE=EEaEEY ST500 N
50%



Why do you want to make different choices in these two situations? Enter your response in the white box below. (YOU MAY NEED TO SCROLLI)

at age 35 from age 65 on from age 65 on

You g 229/ 54a,000/yr $44,000/yr
chose 1 i
BDF BDF @)= = 5 sr0s00/w $70,500/yr
over ! .. |
: i .
| | - $112,500/yr $75,000/yr
25%

from age 65 on at age 35 from age 65 on

544,000/ yr r==== b E-ﬁd,l].ﬂ.l[:-f!,rr

You D0 50%
T AR v 50%
EPB:EE 370,500/yr :—EDE V= = == $70,500/yr
over - $70,500/yr I
BDE- — — ;.==;======Ir $75,000/yr
50
$112,5[}ﬂ_f_?r
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In one question you chose BCE over BDE,

choices, or should they be the same?

but in another question you chose BDE over BCE. Do you think the two situations are different enough that it makes sense to have different

at age 35 from age 65 on from age 65 on
. . 544,000/yr
You r= === :>[ $47,000/yr |
chose $4 = 70,50
BCE BCE > $70,500/yr
over 1" — - E—
BDE: A= === :>| $75,000/yr | $75,000/yr
at age 35 from age 65 on at age 35 from age 65 on
"= === p 544,000/yr
You > $4Lﬂﬂﬂﬁrr | r===»
0% = n ' 50%
chose = === $70,500/yr
BDE BDE >
over T
BCE:

$75,000/yr | Lo Es s === 575000

It makes sense to have the same choice in both questions.
It makes sense to have different choices.

| Mext »> |




Why do you want to make different choices in these two situations? Enter your response in the white box below. (YOU MAY NEED TO SCROLLI)

at age 35 from age 65 on from age 65 on

— $44,000/yr
You n= = == oM $47,000/yr |

chose % $70,500/yr
BCE BCE I"

over

BDE: !.I= = =5=u%:b| $75,000/yr | $75,000/yr

from age 65 on at age 35 from age 65 on

' age, g » $44,000/yr
You > $47,000/yr i B 0%
chose - :_ : !: ;ugi p $70,500/yr
BDE BDE }' Sirdala
over T
BCE: $75,000/yr R=S=SSS=S=S=S==PW 575000/yr

<< Back | | Next »> |




Our research project depends on understanding your choices in a deep way. Now, we're going to ask you about
some of the choices you've made so far. This section may not be relevant to how you've been making decisions,
so the next slide might just be another waiting screen, or it might take you to a new section.

Flease be patient after yvou hit next on the following slides. It will sometimes take a while for the next slide to
load. Only hit next once!
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In these two questions you chose BDF. Do you think the two situations are different enough that it makes sense to have different choices, or should they be the same?

at age 35

from age 65 on

at age 35

from age 65 on

0% r= = =533=£ » 544,000/ yr - |
You el "v 50% = $47,000/yr
chose T ====§% $570,500/yr 50%
BDF BDF ’v
aver " r====§ 570,500/yr 50%
BCE: RS 50% v ====3% S$75000/yr |
so% 5 50%
L= === p 5112,500/yr
at age 35 at age 50 from age 65 on at age 35 at age 50 from age 65 on
Conservative . =
9 ——== S47,000/yr
50% .
You o mm o 544,000/ yr
chose '
BDF ! -.I I= === P 5$70,500fyr
over :: 50% . _
; onservative
BCE: L= == = F P $75,000/yr
r= === 570,500/ yr
o5 PL_270,500/yr
' 0%
= = i = P 5112,500/yr

It makes sense to have the same choice in both questions.
It makes sense to have different choices.
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Why do you want to make the same choices in these two situations? Enter your response in the white box below. (YOU MAY NEED TO SCROLL)

at age 35 from age 65 on from age 65 on

—— 1 — 44,000
S0% " =& » 544,000fyr
i |
You 1 v 50%
chose T A= === S570,500/yr
BOF BDF >
over 1 r====9% $70500/yr
BCE: LE== ) 50% - 575,000/yr
so%e NP 50%
L= === p 5112,500fyr
at age 35 at age 50 from age 65 on at age 35 at age 50 from age 65 on
Conservative
9 —F G $47,000/yr
50% = =
You $44,000/yr
chose
BDF $70,500/yr
over :: 50% . _
3 onservative

BCE: o — E P 575,000/yr

r === =p $70,500fyr

" S P 1y

- 5
= = =ﬂﬁi » 5112,500/yr
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In one question you chose BDF over BCF, but in another question you chose BCF over BDF. Do you think the two situations are different enough that it makes sense to have different
choices, or should they be the same?

at age 35 from age 65 on from age 65 on
— R — - — 44 000
0% r - » 5 fyr
You ey G so% $47,000/yr
chose a1 A==== P 570500/yr
BDF B D F ’v 570,500/yr
over " r====» 5$70500/yr
BCF: A===) >0% .
50% >0% $112,500/yr
L= === p 5112,500/yr

at age 35 at age 50 from age 65 on atage 35 at age 50

from age 65 on

Conservative
@ B s $47,000/yr
i 50%
You $44,000/yr
chose
BCF $70,500/yr "
over Il 509
BDF: !.I= —
70,500fyr A — i — 70,500fyr
| 5 Iy B.=P 0 Iy
' 50%
5112,500/yr b= === P 5112,500/yr

It makes sense to have the same choice in both questions.
It makes sense to have different choices.
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Why do you want to make different choices in these two situations? Enter your response in the white box below. (YOU MAY NEED TO SCROLL!)

You
chose
BDF
over
BCF:

You
chose
BCF
aver
BDFE:

at age 35

at age 35

from age 65 on

F -523-5_ .. r== :5 ; »  544,000/yr
... .v== : : $70,500/yr
" r=== =% 570,500/yr
:.I e e 50% -
50% e » $112,500/yr

at age 50 from age 65 on

$44,000/yr

$70,500/yr

570,500/ yr

$112,500/yr

from age 65 on

547,000/ yr

570,500/ /yr

5112,500/yr

at age 35 at age 50 from age 65 on

Conservative
@ l-'|= —— g — >=-@_} 547,000/yr
" 50%
I 509

r
I
I
|
I

4 E?U,E{Iﬂ,i"gr

9

'-_
53

r
|
|
|
il
h 4

$112,500/yr
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In these two questions you chose BCE. Do you think the two situations are different enough that it makes sense to have different choices, or should they be the same?

at age 35 from age 65 on from age 65 on
You r|= ———— 547,000/ yr |
chose b 50%
BCE BCE " $50,000/yr
over = S0%
A L= === $75000/yr |
at age 35 at age 50 from age 65 on at age 35 at age 50 from age 65 on
Conservative
— p| $50,000/yr
Conservative . =
9 i — 547,000/yr
50%
You
chose
BCE 4
over :: 50% . _
. onservative
A v= === E » $75,000/yr

It makes sense to have the same choice in both questions.
it makes sense to have different choices.
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Why do you want to make the same choices in these two situations? Enter your response in the white box below. (YOU MAY NEED TO SCROLL)

at age 35 from age 65 on from age 65 on
You r==== = $47,000/yr
chose " 50%
BCE Bc E "' $50,000/yr
over 7 0%
A L= === 575000/yr
at age 35 at age 50 from age 65 on at age 35 at age 50 from age 65 on
Conservative
et P{ $50,000/yr
Conservative
@ — -l 547,000/ /yr
50%
You
chose
BCE w
over :: 50% . _
. onservative
A = == i P 575,000/yr
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In one question you chose BDE over BDF, but in another question you chose BDF over BDE. Do you think the two situations are different enough that it makes sense to have different
choices, or should they be the same?

at age 35 from age 65 on from age 65 on
r====)p $44,000/yr r= = $44,000/yr
You r===3
chose I oz _ So% $70,500/ $70,500/yr
: | : yr
BDE BDE >
over T r $70,500/yr
BDF: L===S======p 575000fyr :
50%
$112,500/yr
at age 35 at age 50 from age 65 on atage 35 at age 50 from age 65 on
You $44,000/yr $44,000/yr
chose
BDF $70,500/yr $70,500/yr
over .
BDE: - E Conservative $75,000/yr
570,500/yr
5112,500/yr

It makes sense to have the same choice in both questions.
It makes sense to have different choices.
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Please look at your choices from before. Which better represents your preference: your choice of BDE over BDF, or your choice of BDF over BDE? (YOU MAY NEED TO SCROLLI)

at age 35 from age 65 on from age 65 on
r==== » $44,000/yr y $44,000/yr
. 50%
Choice o b su:
" w 50 70,500/yr
o s = ===p $70,500/yr 5 [y
over T r $70,500/yr
BDF- L=========M 575000/yr S . 2,
50%
$112,500/yr

at age 35 at age 50

from age 65 on at age 35 at age 50 from age 65 on
|| | |
@ B —— - $47,000/yr
i :: 50% i
Choice £ . $A000 e iy 4000/
of BDF ) " ' )
aver STU,Sﬂﬂ_ﬁ’rr " N N NN STU,Sﬂﬂ_ﬁ’rr
50%
BDE: I
$75,000/yr - —
r==== $70,500/yr
p ot "L Ltk
- 5
iy =[ﬁi $ 5112,500/yr

| changed my mind: | realized that it does make sense to have different choices in these two situations. | would like to change "both™ of my choices.

I changed my mind: | realized that it does make sense to have different choices in these two situations. | would like to keep my current choices.
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s this what you wanted your choices to be changed to? If so, click next. If not, click back and change your choices to what you want.

at age 35 from age 65 on from age 65 on
&0 r= = =5()§,, » 544,000/yr 544,000 yr
|
You 1 I‘v 50%
chose T e 8 570,500/ yr
$70,500/yr
BDF BDF ’“v
over r=== =% 570,500/ /yr
5 -

BDE: SO

=D $75,000/yr

¥ 5112,500/yr

<< Back | | MNext ==




Why did you want to change your choices as you did? Enter your response in the white box below.

You
chose
BOF
over
BDE:

at age 35

BDF 4 4

from age 65 on

544,000/ yr

570,500/yr

$70,500/yr

$112,500/yr

| <= Back | | Next == |

from age 65 on

544,000/yr -

$70,500/yr

M $75,000/yr




In one question you chose BCF over BCE, but in another question you chose BCE over BCF. Do you think the two situations are different enough that it makes sense to have different
choices, or should they be the same?

at age 35 at age 50 from age 65 on at age 35 at age 50
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It makes sense to have the same choice in both questions.
It makes sense to have different choices.
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Please look at your choices from before. Which better represents your preference: your choice of BCF over BCE, or your choice of BCE over BCF? (YOU MAY NEED TO SCROLLI)
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| changed my mind: | realized that it does make sense to have different choices in these two situations. | would like to change "both™ of my choices.

| changed my mind: | realized that it does make sense to have different choices in these two situations. | would like to keep my current choices.
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s this what you wanted your choices to be changed to? If so, click next. If not, click back and change your choices to what you want. (YOU MAY NEED TO SCROLL!)
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Why did you want to change your choices as you did? Enter your response in the white box below. (YOU MAY NEED TO SCROLL!)
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Our research project depends on understanding your choices in a deep way. Now, we're going to ask you about
some of the choices you've made so far. This section may not be relevant to how you've been making decisions,
so the next slide might just be another waiting screen, or it might take you to a new section.

Flease be patient after yvou hit next on the following slides. It will sometimes take a while for the next slide to
load. Only hit next once!
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In one question you chose BDF, but in another question you chose BCF over BDF. Do you think the two situations are different enough that it makes sense to have different choices, or
should they be the same?
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It makes sense to have the same choice in both guestions.
It makes sense to have different choices.



Why do you want to make different choices in these two situations”? Enter your response in the white box below. (YOU MAY NEED TO SCROLLI).
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Our research project depends on understanding your choices in a deep way. Now, we're going to ask you about
some of the choices you've made so far. This section may not be relevant to how you've been making decisions,
so the next slide might just be another waiting screen, or it might take you to a new section.

Flease be patient after yvou hit next on the following slides. It will sometimes take a while for the next slide to
load. Only hit next once!
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In one question you chose E over F, but in another question you chose F over E.

Do you think the two situations are different enough that it makes sense to have different choices, or should they
be the same?
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@ [t makes sense to have different choices.



at age 35 at age 50 from age 65 on

[|—I }—A Conservative _
g 2 R —
l nEs= :b{ | k{:

T 50% D
|—N_? \*ff

L

H 503
|




Our research project depends on understanding your choices in a deep way. Now, we're going to ask you about
some of the choices you've made so far. This section may not be relevant to how you've been making decisions,
so the next slide might just be another waiting screen, or it might take you to a new section.

Flease be patient after yvou hit next on the following slides. It will sometimes take a while for the next slide to
load. Only hit next once!
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Please look at your choices from before. Which better represents what you want to do in both, E or F? (YOU MAY
NEED TO SCROLLY)
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I changed my mind: | realized that it does make sense to have different choices in these two sifuations. |
~ would like to change *both* of my choices.

_ I changed my mind: | realized that it does make sense to have different choices in these two situations. |
~ would like to keep my current choices.
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Please hit next to move on to the next section. Be patient and only click next once, as the next section may take
some time to load.
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To what extent do you agree with the following statement:

| enjoyed thinking through these choices.

1 (Did not enjoy at all)
2
3
4
9
6

(Very strongly enjoyed)
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To what extent do you agree with the following statement:

Thinking through these choices was annoying.

1 (Mot annoying at all)
2
3
4
o
6

(Very annoying)
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To what extent do you agree with the following statement:

Thinking through these choices made me feel stressed.

1 (Mot stressed at all)
2
3
4
9
6

(Very stressed)

| << Back | | Next »> |




To what extent do you agree with the following statement:

Thinking through these choices was frustrating.

1 (Mot frustrating at all)
2
3
4
o
6

(Very frustrating)
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Please hit next to move on to the next section. Be patient and only click next once, as the next section may take
some time to load.
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Remember that how you invest determines how much money you'll have to spend each year, from when you retire
at age 65 on. Imagine you're working with a financial planner to plan your savings for retirement. There are
different ways of thinking about investment decisions that the planner could focus on. We'd like ask you to
compare different ways of thinking, to give the financial planner the most accurate picture of what you care about
while investing, to help you make the best decisions possible.

Which of the following two things would you like to use, emphasize, or think about? Please keep in mind that this
question does not have a "right” or "wrong" answer.

A: The final amount of money you'll end up with each year during retirement

B: The amount of money in your portfolio along the way leading up to retirement

o Mainly use A
Use both A and B, but with an emphasis on A
Use both A and B about equally
Use both A and B, but with an emphasis on B
Mainly use B

How do you feel about this choice?

o | feel very strongly about my choice above
| feel somewhat strongly about my choice above
| don't feel strongly about my choice above
| don't think it matters which way | think
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Remember that how you invest determines how much money you'll have to spend each year, from when you retire
at age 65 on. Imagine you're working with a financial planner to plan your savings for retirement. There are
different ways of thinking about investment decisions that the planner could focus on. We'd like ask you to
compare different ways of thinking, to give the financial planner the most accurate picture of what you care about
while investing, to help you make the best decisions possible.

Which of the following two things would you like to use, emphasize, or think about? Please keep in mind that this
question does not have a "right” or "wrong" answer.

A: Making a full contingency plan ahead of time for how to make decisions, depending on how your
portfolio changes in value

B: Making decisions one at a time as choices need to be made, depending on how your portfolio
changes in value

Mainly use A

Use both A and B, but with an emphasis on A
Use both A and B about equally

Use both A and B, but with an emphasis on B
Mainly use B

How do you feel about this choice?

| feel very strongly about my choice above

| feel somewhat strongly about my choice above
| don't feel strongly about my choice above

| don't think it matters which way | think
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Remember that how you invest determines how much money you'll have to spend each year, from when you retire
at age 65 on. Imagine you're working with a financial planner to plan your savings for retirement. There are
different ways of thinking about investment decisions that the planner could focus on. We'd like ask you to
compare different ways of thinking, to give the financial planner the most accurate picture of what you care about
while investing, to help you make the best decisions possible.

Which of the following two things would you like to use, emphasize, or think about? Please keep in mind that this
question does not have a "right” or "wrong" answer.

A: Choosing among pairs of simplified investment plans that have been put together by your financial
planner, and having your financial planner pick the overall (complex) plan that your choices suggest
you would like best

B: Choosing directly among a set of overall (complex) investment options that have been put together
by your financial planner

Mainly use A

Use both A and B, but with an emphasis on A
Use both A and B about equally

Use both A and B, but with an emphasis on B
Mainly use B

How do you feel about this choice?

| feel very strongly about my choice above

| feel somewhat strongly about my choice above
| don't feel strongly about my choice above

| don't think it matters which way | think




Remember that how you invest determines how much money you'll have to spend each year, from when you retire
at age 65 on. Imagine you're working with a financial planner to plan your savings for retirement. There are
different ways of thinking about investment decisions that the planner could focus on. We'd like ask you to
compare different ways of thinking, to give the financial planner the most accurate picture of what you care about
while investing, to help you make the best decisions possible.

Which of the following two things would you like to use, emphasize, or think about? Please keep in mind that this
question does not have a "right” or "wrong" answer.

A: Choices that you made, or you could have made, that led up to your current financial situation

B: Choices about your financial situation that you can currently make or are possible in the future

- Mainly use A

- Use both A and B, but with an emphasis on A
- Use both A and B about equally

' Use both A and B, but with an emphasis on B
- Mainly use B

How do you feel about this choice?

- | feel very strongly about my choice above

- | feel somewhat strongly about my choice above
" | don't feel strongly about my choice above

- | don't think it matters which way | think
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Remember that how you invest determines how much money you'll have to spend each year, from when you retire
at age 65 on. Imagine you're working with a financial planner to plan your savings for retirement. There are
different ways of thinking about investment decisions that the planner could focus on. We'd like ask you to
compare different ways of thinking, to give the financial planner the most accurate picture of what you care about
while investing, to help you make the best decisions possible.

Which of the following two things would you like to use, emphasize, or think about? Please keep in mind that this
question does not have a "right” or "wrong" answer.

A: The likelihood of different possible amounts of money you'll end up with each year during retirement

B: The likelihood of different possible amounts of money you'll have in your portfolic between now and
when you retire

Mainly use A

Use both A and B, but with an emphasis on A
Use both A and B about equally

Use both A and B, but with an emphasis on B
Mainly use B

How do you feel about this choice?

| feel very strongly about my choice above

| feel somewhat strongly about my choice above
| don't feel strongly about my choice above

| don't think It matters which way | think




Remember that how you invest determines how much money you'll have to spend each year, from when you retire
at age 65 on. Imagine you're working with a financial planner to plan your savings for retirement. There are
different ways of thinking about investment decisions that the planner could focus on. We'd like ask you to
compare different ways of thinking, to give the financial planner the most accurate picture of what you care about
while investing, to help you make the best decisions possible.

Which of the following two things would you like to use, emphasize, or think about? Please keep in mind that this
question does not have a "right” or "wrong" answer.

A: Separate investment decisions presented all at once together

B: Separate investment decisions presented one after another

- Mainly use A

- Use both A and B, but with an emphasis on A
- Use both A and B about equally

' Use both A and B, but with an emphasis on B
- Mainly use B

How do you feel about this choice?

- | feel very strongly about my choice above

- | feel somewhat strongly about my choice above
" | don't feel strongly about my choice above

- | don't think it matters which way | think
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Please hit next to move on to the next section. Be patient and only click next once, as the next section may take
some time to load.
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Let's move on to a short quiz to check your understanding.
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What is the probability of landing in the red area?

@y
) 20%
@
2 100%
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What is the probability of landing in the white area?

0 25%%
0 20%
0 To%
2 100%
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What is the probability of landing in the blue area?

25%
20%
73%
100%
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Let's say we were to spin the first spinner; if it lands on “up,” we spin the white/red spinner; if it lands on "down,” we
spin the white/blue spinner. Starting at the up/down spinner, what is the probability of getting on the white area?

o
T~

0 25%
0 30%
0 75%
) 100%
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Let's say we were to flip a penny. Which of the following spinners gives the same chances of getting heads or tails as the penny?

A. B. C.
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Congratulations! You may move on to the next section of the experiment.
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Please hit next to move on to the next section. Be patient and only click next once, as the next section may take
some time to load.
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Please answer the following questions about yourself.
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How old are you?
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What is your gender?

' Female
0 Male
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Are you currently employed?

Yes
Mo
Retired
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What is the primary occupation you've held during your life?

o
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\VWhat is the highest level of education you have achieved?

Less than some high schoaol
Some high school
High school degree
Some college
College degree

e Some graduate school
Graduate degree
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What was your approximate SAT math score (enter O if you did not take the SAT, or do not remember at all)?
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What was your approximate SAT critical reading score (enter O if you did not take the SAT, or do not remember at
all)?
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If you attended college, what did you major in?

" Economics
@ Mathematics
- Sciences
- Engineering
" Humanities
- Other social sciences
' Business
- Other
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How many languages do you speak proficiently?

1
@ 2
3
4 or more
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How many economics classes have you taken?
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How many statistics, probability, or econometrics classes have you taken?







Think back to when you were making choices about money. While you were making those choices, were you
thinking about what we wanted you to do?

e No, | was making the choices | wanted to
Yes, | was trying to do what you wanted me to
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Did you make any mathematical calculations to make your decisions (using paper, calculator, or mental math)?
Yes
@ Mo

| << Back | | Next »> |




All things considered, how satisfied are you with your life as a whole these days? Please choose a number
between 1 and 10, where 1 means “completely dissatisfied” and 10 means “completely satisfied.”

1 COMFPLETELY DISSATISHED
2
3
4
)
6
Fi
8
9
1

0 COMPLETELY SATISHED
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What best describes your religious affiliation?

Christian - Protestant
Christian - Catholic
Christian - Other
Jewish (Orthodox/Reform/etc)
Muslim
Buddhist
Hindu
Agnostic
Atheist
o Other




How often do you attend religious services?

- Once per day or more
- Once per week

- Once per month

- Once per year

' Never
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Suppose you were clearing your bedroom and found $1000 you didn’t know you had. By how many dollars would
you increase your spending in the week you found the money?
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Are you generally a person who is fully prepared to take risks or do you try to avoid taking risks? Please choose a
number between 1 and 10, where 1 means “unwilling to take risks™ and 10 means “fully prepared to take risks.”

1 - UNWILLING TO TAKE RISKS
2
3
4
5
6
Fi
8
9
1

0 - FULLY PREFARED TO TAKE RISKS
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In general, how willing are you to give up pleasure today for greater pleasure in the future? Please choose a
number between 1 and 10, where 1 means “extremely willing” and 10 means "not at all willing.”

1 - EXTREMELY WILLING
2
3
4
)
6
Fi
8
9
1

0-NOT AT ALL WILLING
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What is your personal annual income?

" Under $20,000 per year
- $20.000 - $39,999 per year
- $40.000 - $59,999 per year
- $60,000 - $79,999 per year
- $80.000 - $99,999 per year
- Over $100.000 per year
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What is your household's combined annual income?

Under $20.000 per year
$20,000 - $39 999 per year
$40.000 - $59 999 per year
$60,000 - $79,999 per year
$80,000 - $99 999 per year
Over $100.000 per year




On a scale of 110 10, 1 being the least like you, and 10 being the most like you, how much do each of the following
words describe you?

Often confused

Decisive

Logical

Good at cutting to the heart of a problem

Clear-headed

Inconsistent

Coherent

Put-together

Know how to go about things

Has bad judgment

Able to make careful distinctions
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Thank you for participating in this study.
This Is the end of the questionnaire. You have successfully submitted your responses.

You may exit your browser to leave this website.



	Survey Appendix
	Web Survey Walkthrough annotated
	1
	2
	3
	4
	5
	6
	7
	8
	9
	10
	11
	12
	13
	14
	15
	16
	17
	18
	19
	20
	21
	22
	23
	24
	25
	26
	27
	28
	29
	30
	31
	32
	33
	34
	35
	36
	37
	38
	39
	40
	41
	42
	43
	44
	45
	46
	47
	48
	49
	50
	51
	52
	53
	54
	55
	56
	57
	58
	59
	60
	61
	62
	63
	64
	65
	66
	67
	68
	69
	70
	71
	72
	73
	74
	75
	76
	77
	78
	79
	80
	81
	82
	83
	84
	85
	86
	87
	88
	89
	90
	91
	92
	93
	94
	95
	96
	97
	98
	99
	100
	101
	102
	103
	104
	105
	106
	107
	108
	109
	110
	111
	112
	113
	114
	115
	116
	117
	118
	119
	120
	121
	122
	123
	124
	125
	126
	127
	128
	129
	130
	131
	132
	133
	134
	135
	136
	137
	138
	139
	140
	141
	142
	143
	144
	145
	146
	147
	148
	149
	150
	151
	152
	153
	154
	155
	156
	157
	158
	159
	160
	161
	162
	163
	164
	165
	166
	167
	168
	169
	170
	171
	172
	173
	174
	175
	176
	177
	178
	179
	180
	181
	182
	183
	184
	185
	186
	187
	188
	189
	190
	191
	192
	193
	194
	195
	196
	197
	198
	199
	200
	205
	206
	207
	208
	209
	210
	211
	212
	213
	214
	215
	216
	217
	218
	219
	220
	221
	222
	223
	224
	225
	226
	227
	228
	229
	230
	231
	232
	233
	234
	235
	236
	237
	238
	239
	240
	241
	242
	243
	244
	245
	246
	247
	248
	249
	250
	251
	252
	253
	254
	255
	256
	257
	258
	259
	260
	261
	262
	263


