
Table A1: Balance

Treatment
Mean

Control
Mean

Difference Obs

Household Level Variables
Consumption per capita, month 37.751 38.162 -0.881 978

(1.448)
Everyone in HH gets enough food everyday 0.105 0.114 -0.008 978

(0.019)
No adults skipped meals 0.086 0.088 0.004 978

(0.018)
Agricultural Profits (last month) 0.093 -0.111 0.227 978

(0.192)
Nonfarm Microenterprise Income (last month) 23.181 15.553 5.726 978

(9.883)
Paid Income (last month) 56.183 49.684 5.751 978

(3.578)
Self-Reported Economic Status (1-10) 2.012 1.925 0.065 978

(0.075)
Total Outstanding Loans 204.472 206.484 -9.949 976

(26.099)
Total Savings (last month) 1.437 2.751 -1.493 977

(2.645)
Adult Level Variables
Minutes spent on productive activities in last day 168.190 170.791 -0.702 1731

(9.910)
Member has not missed any days due to illness, last month 0.476 0.512 -0.045 1731

(0.024)
Activities of Daily Living Score 0.603 0.593 0.010 1731

(0.017)
Self-reported happiness 1.682 1.631 0.040 1730

(0.038)
Member has not experienced a period of worry in last year 0.203 0.199 -0.004 1725

(0.019)

Notes: *** p < 0.01, ** p < 0.05, * p < 0.1 Column 1 reports the treated mean, Column 2 the control mean, Column 3 reports the coefficient on
treatment in a regression of the baseline outcome on treatment status. The regression includes hamlet-level fixed effects. Robust standard errors
are reported in parentheses.
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Table A2: Attrition

Endline 1 Endline 2 Endline 3 Endline 4

Attrit HH SE Attrit HH SE Attrit HH SE Attrit HH SE
(1) (2) (3) (4) (5) (6) (7) (8)

Panel A: Attrition in Treatment vs Control

Treatment -0.01 (0.02) -0.02 (0.02) 0.02 (0.02) 0.01 (0.02)
Treatment Mean 0.161 0.096 0.125 0.112
Control Mean 0.174 0.123 0.108 0.101

Panel B: Attrition & BL Characteristics in Treatment vs Control

Attrit HHxT SE Attrit HHxT SE Attrit HHxT SE Attrit HHxT SE
(1) (2) (3) (4) (5) (6) (7) (8)

Household Level Variables

Consumption per capita, month -0.39 (4.02) -1.59 (4.89) 1.27 (4.89) 0.90 (4.96)
Everyone in HH gets enough food everyday -0.01 (0.05) -0.04 (0.07) -0.03 (0.07) -0.09 (0.07)
No adults skipped meals 0.02 (0.05) 0.05 (0.06) 0.10 (0.06) -0.00 (0.06)
Agricultural Profits (last month) -0.31 (0.53) -0.45 (0.64) -0.38 (0.64) -0.24 (0.66)
Nonfarm Microenterprise Income (last month) -2.37 (27.47) -26.89 (33.55) 5.45 (33.57) 9.45 (33.85)
Paid Income (last month) 13.12 (9.94) -4.94 (12.13) -5.64 (12.12) 11.20 (12.26)
Self-Reported Economic Status (1-10) 0.03 (0.21) 0.31 (0.25) -0.08 (0.25) 0.06 (0.26)
Total Outstanding Loans -112.77 (72.33) -38.55 (87.97) 32.92 (88.34) -72.62 (89.34)
Total Savings (last month) -14.88∗∗ (7.31) -19.68∗∗ (8.91) -22.25∗∗ (8.92) 0.46 (9.07)

Adult Level Variables

Minutes spent on productive activities in last day 19.40 (28.19) -19.32 (34.52) 19.00 (33.73) -21.15 (22.07)
Member has not missed any days due to illness, last month 0.04 (0.07) 0.00 (0.08) 0.07 (0.08) 0.06 (0.05)
Activities of Daily Living Score 0.01 (0.05) 0.00 (0.06) -0.03 (0.06) -0.05 (0.04)
Self-reported happiness 0.12 (0.11) 0.15 (0.13) -0.16 (0.13) 0.08 (0.08)
Member has not experienced a period of worry in last year 0.02 (0.05) -0.03 (0.06) -0.00 (0.06) -0.04 (0.04)

Notes: *** p < 0.01, ** p < 0.05, * p < 0.1 Panel A reports the coefficient on treatment in a regression of an indicator for attrition on treatment
status at each of the four endline waves of the survey. Panel B regresses different household characteristics on an indicator for treatment, for having
attrited in any given wave, and an interaction between the two, and reports the coefficient on the last. All specifications include hamlet-level fixed
effects. Robust standard errors are shown in parentheses.
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Panel A: Program costs per household, USD PPP 2013
Direct transfer costs 731
Asset cost 456
Food stipend 275
Total supervision costs 425
Salaries of implementing organization staff 310
Materials 1
Training 20
Travel costs 18
Other supervision expenses 76
Total direct costs 1156
Start-up expenses 40
Indirect costs 117
Total costs, calculated as if all incurred immediately at beginning of year 1313
Total costs, inflated to year 10 at 5% annual discount rate 2139
Exchange rate to PPP adjustment scalar 3.37

Panel B: Benefits per households, USD PPP, all values inflated or deflated to year 10 at 5% 
annual social discount rate
Year 1 annual consumption ITT, assuming treatment effect equal to 18 month endline 588
Year 2 annual nondurable consumption ITT treatment effect equal to 18 month endline 560
Year 3 annual nondurable consumption ITT treatment effect equal to 3 year endline 517
Year 4 annual nondurable consumption ITT treatment effect equal to 3 year endline 492
Year 5 annual nondurable consumption ITT treatment effect equal to 3 year endline 469
Year 6 annual nondurable consumption ITT treatment effect equal to 3 year endline 446
Year 7 annual nondurable consumption ITT treatment effect equal to 7 year endline 1150
Year 8 annual nondurable consumption ITT treatment effect equal to 7 year endline 1095
Year 9 annual nondurable consumption ITT treatment effect equal to 7 year endline 1043
Year 10 annual nondurable consumption ITT treatment effect equal to 10 year endline 830
Year 10 household asset ITT treatment effect 6
Year 10 onward total consumption ITT treatment effect, assuming year 10 gains persist for 15 more years5989
Year 10 onward total consumption ITT treatment effect, assuming year 10 gains persistin perpetuity 15810
Total benefits if sustained for 15 more years: 7190
Total benefits if sustained in perpetuity: 23000

Panel C: Benefit/cost ratios
Total benefits/total costs ratio if sustained for 15 years: total benefits/total costs 336%
Total benefits/total costs ratio if sustained in perpetuity: total benefits/total costs 1075%

Table A3. Targeting the Ultra Poor: Cost-Benefit Analysis


