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(a) Brazil (b) Thailand

(c) Japan (d) Hong Kong

(e) Switzerland (f) Denmark

Figure OA1: GRR Time Series with RORO Index
GRR using the RORO as the risk sentiment proxy and based on the EMP against the US dollar in panels

(a) through (d) and against the euro in panels (e) through (f). The solid line displays GRR computed

with the EMP . The dashed line displays the GRR computed using realized depreciation rate.
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(a) EMP (b) de/e

Figure OA2: GRR calculated with the VSTOXX Index, Near-Term Post-GFC

(a) EMP (b) de/e

Figure OA3: GRR calculated with the BEX RA, Near-Term Post-GFC

(a) EMP (b) de/e

Figure OA4: GRR calculated with the RORO Index, Term Post-GFC
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